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Commodity Credit Corporation, USDA § 1421.2

Subpart—Loan and Loan Defi-
ciency Payment Regulations
for the 1996 through 2002
Crops of Wheat, Feed Grains,
Rice, Oilseeds (Canola,
Flaxseed, Mustard Seed,
Rapeseed, Safflower, Soy-
beans, and Sunflower Seed),
and Farm-Stored Peanuts

SOURCE: 61 FR 37581, July 18, 1996, unless
otherwise noted.

§ 1421.1 Applicability.
(a) The regulations of this subpart

are applicable to the 1996 through 2002
crops of barley, corn, grain sorghum,
oats, peanuts, rice, wheat, and oilseeds
as set forth in § 1421.3. These regula-
tions set forth the terms and condi-
tions under which loans shall be en-
tered into and loan deficiency pay-
ments made by the Commodity Credit
Corporation (CCC). Additional terms
and conditions are set forth in the note
and security agreement and the loan
deficiency payment application that
must be executed by a producer to re-
ceive loans and loan deficiency pay-
ments. All loans made under this sub-
part are nonrecourse unless as noted in
§ 1421.31. With respect to warehouse-
stored loans for peanuts, loans shall be
made in accordance with part 1446 of
this chapter.

(b) Basic county loan rates, the
schedule of premiums and discounts,
and forms that are used in admin-
istering loans and loan deficiency pay-
ments for a crop of a commodity are
available in State and county FSA of-
fices (State and county offices, respec-
tively). The forms for use in connection
with the programs in this section shall
be prescribed by CCC.

(c)(1) Loans and loan deficiency pay-
ments shall be available as provided in
this part with regard to barley, corn,
grain sorghum, oats, oilseeds, and
wheat produced in the United States.

(2) Loans and loan deficiency pay-
ments shall be available only with re-
spect to rice produced in the conti-
nental United States.

(3) Farm-stored loans shall be avail-
able only with respect to farmer stock
peanuts, as defined in part 1446 of this
chapter, that are produced in the

United States and that are also of a
type specified in part 729 of this title.

(d) Loans and loan deficiency pay-
ments shall not be available with re-
spect to any commodity produced on
land owned or otherwise in the posses-
sion of the United States if such land is
occupied without the consent of the
United States.

§ 1421.2 Administration.
(a) The loan and loan deficiency pay-

ment program that is applicable to a
crop of a commodity shall be adminis-
tered under the general supervision of
the Executive Vice President, CCC (Ad-
ministrator, FSA) and shall be carried
out in the field by State and county
FSA committees (State and county
committees, respectively).

(b) State and county committees, and
representatives and employees thereof,
do not have the authority to modify or
waive any of the provisions of the regu-
lations of this part.

(c) The State committee shall take
any action required by these regula-
tions that has not been taken by the
county committee. The State com-
mittee shall also:

(1) Correct, or require a county com-
mittee to correct, an action taken by
such county committee that is not in
accordance with the regulations of this
part; or

(2) Require a county committee to
withhold taking any action that is not
in accordance with the regulations of
this part.

(d) No provision or delegation herein
to a State or county committee shall
preclude the Executive Vice President,
CCC, or a designee or the Adminis-
trator, FSA, or a designee, from deter-
mining any question arising under the
program or from reversing or modi-
fying any determination made by a
State or county committee.

(e) The Deputy Administrator for
Farm Programs, FSA, may authorize
State and county committees to waive
or modify deadlines and other program
requirements in cases where lateness
or failure to meet such other require-
ments does not affect adversely the op-
eration of the loan and loan deficiency
payment program.

(f) A representative of CCC may exe-
cute loans and loan deficiency payment
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